0000




g<” EE U® UOGEOdi

w,"E XeEi YEODE LS _& 6EN £00

% U0 el 00806

00006 <6< EO™

w,i UO

(i X O™AEET § UEE Ui OFT]

Uik OTE £ £HAN£068 =X/i

S

&U £e0c O™E

14
14

JOBEEO E& U £60< O™ « OY Zu<E6 E <O £N £00

14
R

£80,®@™ 6,UOI < OY _Ui 6 O™ E6 [£™J O,6,U0

3

2£<YE£&pa O « EN£0O<OY Y U™ ™

14
>

<&Yi «OY Xu™ E™ £™J O,6,UO

R
R

L uN <O Tpoi § 2 Une

gE«N "0 B O § XE& UOCEEx £E £0

cd<™p U B O 8§9g& 00

FEO UEEO

UtAU& 6E U™ME £1aUOI " E6 y [z
O ,eUON £09

006,q™Uéet 4 6,uUo

_UNRN<eé <OYL udlJUE




L\
w,™ Xe£l YEO08 LS _0<O0EN £00

, DP SODVHG \R UDIIIP $) ($ &RQI A/ \KSSRIWR WH 7HQ UGFISBV R WH 8 QMG 1 DWRQY/
* BEDOSRP SDPMQ WH DDV R +XP DQ 5LIKW / DERXU ( QALRGP HOVDQG $ QA& RUXSWRY : H
UHP DIQFRP P MMG \R [GFRERIDAY WHH SUGFISBV IQR RAUBXMCHW \VRDMI\  FXG@MUH DQG GD\
WR @D RSHIMRQ/ DQG VR FROMEXWY \R 8QWG 1DWRQY JRDY SDUEXDD WH 6 XWIACDEG!
' HYHBSP HON RDY

WY DQKRGRXUMR SUMHQAZ W \WH \XEP MIRQR WH &2 3 QLI MIOT XHVANRQCDILH RXUG XWERACDELON
UHSRWRI ZKEK UHGFW RXUFRQMXHG HIRW W HP EHG WH SUCHSBNV R \XWRA(DE®!
GHYHBSP HOMDQG UWVSRQUEGI EXMCHW SIDRWFHY 1IQR ERM RXUMADWI\ DG GDIO® RSHIDWRQ/
G\SIW RQIRQ) J BEDAQMEION DQG HFRQRP IF FKD@IQI HY

,Q UHVSROH VR VRGED\»V I(FUHDMQI © XQWRE®I DAQG WDSIGD FKDQI Q) J BEDOHMUREP HOMGH R
Z DY/ F@ DW FKDQJ H DQG H WHP H Z HDWHUFRQAMWRQY Z H Z RINKDUEG VR SRMRQ LACRYDWRQ DG
UMOHEFH 1Q RXU VADWI\ 2 XU FRP P W HOVWR \XMWRICDEIOW IV GHHSO HP EHGGHG 1Q RXU
RSHIDWRQY HDE@Y XV W CHOYHUHEGKAUQ) YDGH VR DORXUWENKRGHY I(FAAEQ) RXUFTHON
SDWEHY DG GFDAFRP P XQUWAV

, DP GHHSO SURXG R RXUGHAEDWG WDP  Z KRVH FRP P W HQAWR H FHIQFH DQG \KDUHG YMRQ
IRUD \XWEICDE®! |X\WWUH KDYH HPSRZHIHG XV VR (DYJDWM FKD@®IQHV DQG HPEWDFH QHZ
RSSRWQWAV 7RI HWHU ZH KDYH FRP ELCHG RXUH SHWH R GHYHBS LIQIRYDWH VRGWRQY WDW
FUDW OV P SDPWDQG DGYDQFH J BEDOXWICDELDN

$ VI QLIEDQAP LOMRGH I RUS$) ($ & RQJ W Z DVWH DSSRQF HAR W 3UHMGHOAR WH %06 R
'IWHPRY DG &(2 0 6L /LUQRX DV 3UMGHOVR WH ,QMIDWREDO $WRFIDWRQ R
3UR HWRDOS RQY B 2 UDQVHY $382 GXUQ) WH $382 $QODOSRYHMIFH DQG * HHDO
$WHPEO [Q 7DISH 1Q ) HELDW 7KLY SUHVIM IRXV DSSRIQF HQMH BFW $) ($V & R UAW
@Y WBQEQ) FRPP W HQMWR H FHBIGFH IQQRYDWRQ DQG \KWERICDELDN 1Q WH J GEDOP HHWY V
IO Z KB | XUWHU VAHQ WHQQ) WH FRP SDQ 3V IQMIDWRDOGDGHIKS DQG UHSXVIMRQ
( DUHUIQ MLV FRP P IW? HQAZ DV DOR BRI QVHG Z W WH 6L0HUS Z DS [QWH 6 SRW ( YHQN
& DWW RY DWKMH SUHVIM IRXV ( YHQN $Z DUV

$) ($ &RQUHWDOR BFRIQWHVS, DVD WDWI IE HDEBIUR! LQGRYDWRQ DQG UNVSRQUE®! EXMGHW
WDQJ RWP DMRQ 7KH FRP SDQ XVHV'$, VR HKDGFH HYHQASDQQAQ) GHAMRQ PDNGQJ  WENHKRTGHU
HQJ DI HP HOV DQG UMVRXUFH RSWP VDWRQ HOWUG W X\VH 1V HWIEDO WDQSDUHON VHRXUWH  DQG
KXP DQ FHOAMHG

$VZH BRN W WH IXMH ZH WP DIQ SDWRMWO FRPPMWMG \R GDAQ E\ HDPS®l DQG
HFRAIIQ) RWHY \R MO XV [Q RXU WERADEION MXUH  : M FROMXHG IQCRYDWRQ
FRIERIDARQ DQG D WDG DVAFRP P W HQAR LOMI UW Z H DUH FRQILGHQAIQ RXUDELDV \R KHS
EXI@ D P RUH UMOHQADQG \WBACDE®! | XAMUH | RUI HGHIDWROQ/\R FRP H

7KDQN\ RX | RU\ RXUFRQMXHG \IXSSRWADQG WKWAIQS) ($ & RQI UHW/

WE XeEi YEOOE L UR %  UO éfili




$)($ &RYVW ZIW DPRW \HDW R HSHIHFH IV RH R WH P RWHWIEQKHG DQG
IOMIDWIRD® WFRIQWHG 3WRHWRDO &RYJUHW 2 UDJIHY DG ( YHQN 0 DQDIHP HQWV
FRP SDQHV ) RBZ Q) D BFHQAFRSRIDW WDQI RP DMRQ UMIKFMUG)  DQG WEWDQEQ) $) ($

&RQUHW FROMXHV WR EXG RQ W IQMIDMWRIDODG (DMWRQDOUHFR] QUWRQ 1Q WH P HAWQIV
QG SBRMAQ) VHYIEHV 1Q FRQJ UMW RU DQAMDWRQ HYHQASOQQQ) FRSRIW P HAWV DQG
JURXS P DQDI HP HQWV

$)($ &RYUHW IV KHDGDXDWMBG Q. RRQDNL $WHQY/ DG PSRV \RAD,  IXOWPH Wil |

PHPEHY 7KH &RPSDQ SURMGH \HYEHV \R D ZIGH FOHQNSRUWRIR \XFK DV PDRU

P XGMDWRDO FRERIMRY/ P HAFDO DWRFIDWRY/ DQG GRARY SUDM FRPSDQHV DQG
HOMSUVAY \FHQWIE DQG HEXFDWRDORW DQVDWRYY DV Z HODV SXETF LOMMARYY [Q * WHHFH
DQGEHREG

7KH FROMD®RXV \WFFHW R $)($ &RQJUHW GH\SIW WH XQMIEGI WP HV DQG FKDBIQI Q)
FILFXP WBGFHY ZH OH [Q @V 1Q EXTIQ) D VARY) FRSRIDW FX@MUH EDVHG RQ WH WDP sV
FRP P V¥ HOAMDQG H SHWH WH ARQ) \SIUWR FRMERDWRQ DPRQY) W HP SB HHV \RJ HMHU
ZIW SDWEHY DQG H WIDO \KSSTHY  MXHY WHDWG \R WH HOQALRQP HQV \RFIHW DQG
\XWBACDELON DUH | XQGDP HQBA RUW RSHIDAWRQY DG GUYHV W EXVMCHW P MIRQ DQG ADWT LHV
RSHIDWY GDIO 1Q DD QP HQAZ 1M \WH UHBIYDQABRIFIHY HWBEQKHG LQ

$)($ &RQY W PDUHG D KLIK® \KFFHWIXO\ HDU KU KO KWMG B\ Z1QUQ) WH * RG $Z DG IRU
“O4MN3&2 ™DWWH +RSMIOV $ZDWBV D PDWRU BFRIQWRQ R W H FHBIGFH DQG
GUWIQEQ FROUEXWRO VR WH QB WURXI K HYHON \WFK DV WH DQOXDORU DQVDMRQ R
3%$* ( $QDO® HHWY SIRIAQ) FRIH3&2  3UR HWIRDCE:RQI BW?2 L DQVHU VHYEHV

Q DGAMRYQ &(2 6L/ LIRSV HBIPWRQ DV 3UMGHOAR ,$38&2 \WHQI WHQHG WH FRP SDQ sV
JEEDOBDGHIKIS Z KB IW DSSRIQR HQADV/ RFDOBDUZHUIRUWH W 2 & BHWRQ DQG QHZ

VIADWU LE SDUGHIAKLSV 1 XUHUUHQ RUFHG IW IQMIDWRIDCSUVHGFH DQG H SHWYH
7KH IQ RIUDSKIE EHBZ \KRZ VVWH & RP SDQ sV DFKIHYHP HQVIQ

e -






w.i UO

$) ($ &SRQYUHWDP VR FRP SO Z M WH KLJ KHWAIQGXWAY TXDOV DQG H FKDQIH NRZ KRZ DQG
EHWSUDFWAHY DQG WHHRMH IV D PHPEHUR WH P RWSUHWI IRXV IOMIDWRDOP HHWY
DMWRADWRQY Z KIFK DUH DRWYH 1Q* GEDAD HHWQ) QXM

2 XUYMRQLVD P HHWYI VIQEXVAY Z KHUH HYHY HYHOQAFUHDW QALY YDOH | RU
SHRS®! SDWZHY DQG WH SOGHW7KURXI K EHVSRNH H SHUHGFHV\KDSHG E\

H SHWH IQQRYDWRQ DQGNQEHW $) ($ & RQJI UAWWWDQU RP VHDFK FOHQV
YMRQIQR D FDVBOWWRUVXWIACDE®! FKDQI H

6RPH R WH DWRFIDWRQ/ DIH ,QMIDWRQDOS WRADWRQ R 3UR HWIRQDOS RQJ UHW 2 LI DQVHY
$38&2  QMIDWRQDOS RQ W DQG & RQHURQ $WRFIDWRQ ,&&$  +HBIQF $WRFAIDWRQ R
3UR HWRQDO& RY WHW 2 UDQIHY +$3&2 " HWDWRQ ( YHQN 6SHFIDDW ' (6 7KV IV
$SWHQY/ &RQHUMRQ  9DMVRY %UWDX $&9% 7KHWDBQN. & RQHURQ %UWHDX 7&% 8QWMG
1DWRQY * GEDO &RPSDFW  S8QWG 1DWRQY * ®@EDO &RPSDFW 1HX RN * WHFH * UHHN
$SWRFDWRQ R : RPHQ (QMHSBHQHXY 6(* (  +HBIQF * HPDQ &KDPEHUR &RPPHFH
$+.

$V SDWR W &RSRIDW 6RFIDOSHVSRQUELDN DQG 6XWIACDEION 6WDWI\  GHYHBSHG MIGFH

WH FRPSDQ VD PHPEHUR WH 8 QWMG 1 DWRQV* GEDOS.RP SDPWD YROQAUY LQWDWH
EDVHG RQ &(2 FRP P V¥ HQN \R P SBP HQAXQYHYDOVKWEACDELON SUGFIS®N 1Q WH DUHDV R
+XPDQ 5LKW /DERXU ( QRGP HQV DQG $QN&RUXSWRQ IQR $) ($ &RQIUHEY EXMGHW
VADMI\ FX@MUW DQG GD\ WR GD\ RSHIDWRQY
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7KH FRPSDQ \HH\ R IGHOM\ DQG HIHPWHO
PDQUH RSHDMRDO FKDBIQJHY 1Q @H ZIW
&RERDM SHSRQIEMV DG GXWHICDE®
' HYHBSP HQV EHVW SIDPWEHV ZIWIQ WH 0 ,&(
0 HHMDIV ,GFHQAYHV & RQHHGFHV DG ( [ KEEMRQY
DQG & RSRIDM 7UDYHOHAVRU

7R HIDGFH W \XWEACDELOV SHUR®P DFH RQ DQ
RJRQ EDWY $)($ &RQUIUHW KDV P SOP HQMG
B HMG SURFHWHY DQG LQWDWHY WDWIQMI UDM
EXWIICDE®! ' HYHBSP HQVSWGAISEN IOR HYHYGD)
GFMRQPDNQ] 7KHVH HIRW IRGZ FOD®
CHIGHG WRIHVR! [P SGP HQEMRQDQG H HHMRQ
7KLV \X\WMP DWE DSSURDFK D@BZV$) ($ & RQI W R
JDIQ D FRP SWKHQYH XQEHWWBQEQ) R W IQMIDO
DQG H\WMIDO IPSDFW DFFXIDWMD HYDODWM W
SHURWP DFH DQG HWIEQK ERM \KRW DQG BQJ
WP REMPWHY WDBR \XSSRW WH IGHQNIEDWRQ
R [P SRHPHOVDUDV WH HSBDWRQ R QZ
RSSRWYQWAY DQG WH P W DWRQR EXMGHW UMY/
$SQCHG ZIW WY VADWI\  YMRQ DQG YDOHV DQG
FROAEXWD) VR \WH 6 XWIACDE®! ' HYHBSP HQAF RDYY
6'*V $)($ &RYUHW WDFN/ IW SIRIBIW B\
PRQRUQ) ZHOGH LGHG . H 3HURW DEFH ,QAEDRY
.3V 7KHIR®Z Q) WWE®I \KRZ V\MY . 3,VP RQRUHG
DD
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* RYHUDGFH DWS$) ($ &RQIUAW IV \XKSSRWMG E\ D IRPDOHG DQG FROMARAD HYROLQY
|UDP HZ RINR! [QMIDCSRTFLHY DQG SURFHGEXUHV WDWI XIGH WH & RP SDQ VRSHIDWRQY GHFIMRQ

PDNQ) SURFHWHV DQG HWIEDOFRQGEXFW 7KHVH SRIFIHY DUH W RUIRXAD P SBP HOMG DFURW DO
GYHY R WH RU DQ] DWRQ DQG DUH BMHZ HG DQG XSCDWG DQRXDO® VR HQXUWH DO QP HQAZ W
UHI XOWRY UHTXLUHP HON LQGXWY EHVASUDPWEHY DQG WH & RP SDQ V IADWAI IE REMPRYHY 7KLY
WKPWUHG J RYHCDGRH 1UDP HZ RUN SURP RMV WDQWSDUAGR.  DFFRXQEELON  UMN P DQDI HP HOW
FRPSIDFH DG FROMXRXV IP SIRYHP HQNV ZKIBI \XSSRWY WH GHDHY R KUK TXDOV
VHYEHV DQG UASRQUE®! EXMQHW SUDFWEHY 7KH SRIELHVIGFOIGH

BXSSRWY MY J RYHUDGFH IDP HZ RIN $) ($ &RQIUHW P DIQEIQ/ 62 FHWWIEDWRQ
GPROMDAY W FRPPIMPHQON R IOMIDIRD® UWFRIQIHG WBQEDGEY IRU TXOMW
P DQDJI HP HQW 7KH FHWWIEDWRQ SURVGHV D WKFWWUHG DSSURDFK R SURFHW P DQDJ HP HQVUAN
DWHWP HQV'SHURWP DQFH P RQVRUQ  DQG FROADXRXV P SURYHP HQVUHQ RUFIQ) WH & RP SDQ V
GHGFDWRQVR RSHIDWRDCH, FHBIGFH DFFRXQIELON DQG WINHKRTGHUMDW DFWRQ
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& G/CEFE G/50 63%. &1FPHBNNF

Q $) ($ &RQ W Z DV\VHBPMG VR SDIWFLSDM LQWH 1X72 85160 ( SURIWDP P H
DQ (8 IXQEHG IQWWYH WDW \KSSRW IQRDWRQ \KWBICQDEION DQG GJMIO
WDQJ RUP DWRQ DP RQJ \P DODQG PHAXP M} HG HOMSWHY 60 (V 1Q WH ( XUIRSHDQ
RXP \HRRU

$V SDIWR WH SIRIWDPPHV 60 ( IXQAQ VFKHPH $) ($ &RQUHW LV [P SBP HQAY
WH 0.&( 9,621 OHMQV FHONMHY &RJHHFHY DG ([KEMRQY/ 0 ,&(
SURMFWZ KIFK DIP V VR HKDGFH WH GHDHY R P HHWQIV DQG HYHQN P DQDI HP HQW
VHUYEHY WURXI K WH LOMI IDMRQ R \IWIAQDE®! SUIDPWEHY DQG G MIOIQCRYDWRQ 7KH
SURWPM REXVAV RQ HP EHGAQ) \WWEACDELON SUGFISBN LOR RSHIDMRQDOSURFHWHY
DQG HYHQVZRINGZV ZKGI GMHDIIQ GJMIO \ROMRY/ \R [PSIRH HILEIHGR
WDQSDHF. DQG RYHDO [P SDFW 7KIRXIK WY SDUFISDARQ $) ($ &R W IV
XSJWDAEQ) FRQI UHW DQG HYHQAP DRI HP HQAVHMEHY DWD (DMRQDADEG LIOMIDWRDO
GMHO

7KH SURMPWHGFRP SDWHV LYH NH. DRV



$ FRUH REMPWH R WH 0 &( 9,621 SIRWPMY \R DOIQ $) ($ &RQ W RSHIMRQY Z W WH
* 67& 0,&( 6VBQEDUE * GEDOSXWIICDE®! 7RXUMP &RXGFIO WWKSSRWY WH RU DQJ] DARQV SDW
WZ DG FHWIEDARQ DV D \KWEICDE®! 3UR HWRDO&RQI UMW 2 UDQIHU 7KLYV LQWDWYH | XUWHU
VR WHQ/$) ($ & RQI WAV FRP P VR HQAR BASRQUE®! HYHQAP DQDJI HP HQADQG FRP STDQFH Z W
LOMIDIRD® WHFRI Q] HG KWEACDELON WEQEDUGY Z MQWH P HAWD VIQEXWY

TKURXI K IW SDUFLSDVMRQ IQ WH 1X72 85160 ( SRIDPPH $) ($ &RQ UW IV DOYDGFIQ) IQQRYDWH
DQG IXWWUH |RFXVHG SUDPWEHY WDWFRQAEXWM VR WH JUHHQ DQG G MIOWDQURP DARQ R WH
WXP VHARU % \KDUQ) W H SHIHGFH DG SIRMPWRXWRP HY WH &RPSDQ DIPV \R |RUMU
NRZ BGJH WDQUHU DQG HWBEQK D PRGHOR JRRG SUDFWFH ZIW \MJ QLIEDQAV SRMQADO | RU
UHSTFDWRQE\ RIWHURU D] DWRQVIQ* UHHFH

200 0)00)))))))


https://www.afeacongress.gr/news-insights/news/afea-congress-participates-in-the-eu-futourisme-program-with-mice-vision-p497.html
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*RG $ZDE  * BHN +RSMIONV

Q 2 AREHU $)($ &RYUBW
BFHYHG WH * RG $ZD\G 1Q WH
WMNV3&2  3URHWIRQDO & RQI AW
2UDQMU _ '0& ' HWMDWRQ
0 DIUHPHQN &RPSDQ  FDWURY
DWWH * WHN +RSMION $Z DGV
IRU WH  \KFFHWIXO
RUDQIDWRQ R WH 3$* ( $QQXD0
0 H-MY 7KH  IQMIDWRDO
FRQHHFH KHG -XH — DWWH
KHWDBQN.  &RFHW  +DO
ZHBRPHG PRMH WDQ
GHBUDMY  |WRP FRXQAIHV
UHQRFIQ) 7KHWDEQAN:V SRUWRQ DV
D ®6DAQ) FRQAHHIH GHVMIMRQ
$)($ &RYUHAW GHHHG D KUK
\WBQEDUS DQG VWRLCDELDN | REXVHG
HHQN XMQ) D GHIEDWMG
FROHHFH DSS WA FOE®
PDMID® DQG SDWEHIKISV Z W
@FDO \XKSSHY PXMFIDQ/ DQG
SURGXFHWY
7KH DZ DU BRI Q] HVWH FRP SDQ sV FRP P IV HQWR [QQRYDMRQ HOMLRGP HOBAASRQUEION DQG
KUK TXOOV FRYUW RUDQJIDWRQ : M DBPRW  \HDWV R HSHIHFH $)($ &RYUBW
FROADMY VR AHQ) WHQ * WHHFHY LOMIDWRGDOP HHWL V IQEXVA SUMVHGFH DQG UWHP DIQV DRYHD
IQROHG IQGDAQ) JBEDARJ DQ] DWRYY LFOAQ) $3&2 &&$ 3&0$ DQG+$3&2 ' (6




AIMFS" XBE 4QPST AT &WFOJ' XBET
$) ($ &RQUHW BFHYHG WH 610HU$Z DU IQWH 6 SRW ( YHQN FDWIJ RY DAWKH ( YHQAS Z DBV
10 WFRIQUWRQ R IW \LJ QLIFDQAVFRQAEXARQ \R WH \KFFHWXOGHDHY R WH ) 567
* EDCE KDBIQ H DQG WP SDPARQVAHQ WHQQ) IQMIDWRIDAHQ) DI HP HQV
+HG DWiKH 3HDFH DQG ) UHQBWKS 6\BAXP 1Q$WHQY WH ) ,567 * GEDCR KDBIQIH EURXI KW
VRI HWHUSDMFISDQVIRP  FRXQAHV XQGHUWH WHP H ™) HHAIQ) WH ) XUMUH ™7KH HYHQWHYHG
DVD JBEDOSOMRP |RU\RXQ) [QIRYDVRY VR DEGUHW P DRUFKD@IQ HV 1Q | RRG M VIMP V HGHU\
DQG Z DWUWURXI K URERWFY DQG WFKQRBJ\  GHP ROMIMEY WH 1P SRWBGFH R LQQRYDWRQ DQG
LQMIDWRDOF-R@ERDWRQLQUASRAEQ) R J BEDAHHGY
7KV GMAMPWRQ BHSUAVHQN WH VHFRQG DZ DG BFHYHG B\ $) ($ &RQJUHAW IRUIW WRBI 1Q WH
RIDQDWRQ R )* &  IXUMHUKUIKODKWY WH FRP SDQ sV FRP P W HQMR GHDHUQ KUK
TXDQV [ QMIDWRDO HYHQN WDWSURP RM LQCRYDWRQ HIFRXIDIH FRRSHIWRQ DQG \KSSRW
GD®J XH RQFUMFDQ) GEDAMKHY
7KH DZ DWBVVRRNSOFH RQ) UGD.  -DQDU DVWIKH ,QM.E& RQMHQBOS WHDHP $\WHQ/
$PRQ WH GV XWKHG DWMQGEHHY ZDV' HSXW 0 IQUMU . ROMBQAMRY .\ IDQDNY R WH * UHHN
0 1QWY R ' LJMIC RYHUDGFH
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$)($ &RQYUHWLV D FRP SDQ WDWSOFHY KL K
YOOH RQ WH ZHOEHQ JWRZW DG
HYIDIHP HOAMR W WBIT AHD-VQ) WOWSHRS®!
DWH W J HODWAADWHWWH FRP SDQ  RW DQVHV
D YDUHW R 1QWWHY DIPHG DW\XSSRWY
ERW SUR HWIRQDO GHYHBSP HQVDQG SHIRQDO
ZHOEHQ) 7KHWH IFOGH RQRQ) WDIQQ)
SRIDPV WDP EXCIQ) HHON  KHDOX
DRARMWAY DQG RSSRIWQWAY | RURSHQ AD®&J XH
DQG FROERIMRQ FRSRIDW  \RAIDO
UMSRQUEION % IRWMUQ) D \XSSRWH DQG
IFOMYH ZRDSOFH FXGMH $)($ &RYUHW
HQXUH WDWIW WDP P HP EHY |HHOYDAHG
PRAYDWMG DG HPSRZHHG VR FRQANEX\WM
PHDQQIX® W WH FRPSDQYV JRDY
QAEDWHDO P RUH WDQ KRAWY R H° SR HH
WDIQQ) Z HIH SIRIGHGWR Ml | Wi\ HDU

7KV \HDU$) ($ & RQIUAW SURFHHGHG Z IW WH
KWQ R TRXUGHZ Wl P HP EHY VR MAHQ WHQ
W RSHIDWRQDO FDSDFIW  HIDQFH  VHYEH
GHIHY  DQG VXSSRWINH JURZ 1) GHP DQGVR
W HSDQAQ SIRWFWSRWRIR EUQIIQ) \WH
VRRAXP EHYR WDP P HP EHYWR

$)($ &RYHW WRW PSEBPHIN D
GHAFDWG -BCPVS 1SBDUDFT BCE ) WNBO
SHU 1IPNDZ WHORWY W FRPP M HOQVWR
HWMIEDOFRQGXPAVDQG UHVSHRAM RU 1 XQEDP HQRO
KXP DQ WKW 1Q WH ZRISOFH WLV DRRHD
DSSHG E Wil  PHPEHY DG
FRP P XQEDWG WR FGHQN SURP RN D FXAMUH

R | DLHW IGFOMRQ DQG DFFRXQELDN DFURW
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HPSRHV W WOFW RQ
DFKIHYHP HQV \KDUWH NORZ ®GIH DQG
QI WHQ WDP  HQIDJHP HQN  7KH
SIRIDPPH IGFOGHG D SUNVHQEMRQ
B\ FRP P XQFDWRQ H SHWDG BQ

WP  SDWgHU 5DQD 6HP HYMDQ RQ
HIHFAH  FRPPXQEDWRQ  \NQ
|R®Z HG E\ GHSDWY HQBO
SUMQIMRY/  KUKDKWY N
DFFRPSOKPHQN  DQG XMW
REMPWHY 7KH HYHQAFRGFOGHG Z W
D GHMZRNGQ FRENBIO SIRMAQ) DQ
RSSRWYQW | RUFRDJ XHV\R FRQGHAW
H FKDQIH IG-DV DQG FHBEWDM WH
FROERDAYH FXG@WH R WH
RU DQJ DWRQ
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SWS) ($ &RYIUHW IRUMIQ) FRQHAWRQ DQG WDP
\SILMMURXI KRAMKH \ HDULY KLJK® YDOHG 6
VW | J DWHUQ) V SURYIGH P HDQQJ | XCRSSRUMQWAV | RU
FRODIXH R FRPH \RIHMHU UHBFWRQ \KDUWHG
DFFRP SOKPHQN FHBEWDM DFKEMHPHQN  DQG

VIAHQ) WHQ SUR HWIRQDOUHDMRQKISY 7KHVH P RP HQNV

FXGYDM D VARQ) \HOH R EHRQILQ) DQG UHQRFH
WH FROERDWH FXGMU WDWOH DWNH KHDWWR WH

FRPSDQV \XFFHW 7R ZHBRPH $)($
&RQIUAW RUDQMG W DQRXDO 9 DMESMD  FXNLY
HHQV IQ WH ZDP DG ZHBRPIQ) AW R
3DSDGEDNY SHWIXUDQN 7KH HYHQQ) ZDV ILOBG Z W
\PIBNV SRMWH HHJ\ DQG PHPRIDEG!I PRPHQNV
RIHIQ) HYHYRGH WH FKDGFH R \SHQG TXDOV WP H
WIHMHU XZIQG DG HFKDQIH ZDKHV IRU D
G P IE DQG \KFFHW XQ HDUDKHDG

4VSFZ PS4 BGTBUTGBDUPO
Q-DODY $) ($ &R UHW FRQGXAMG DQDQRQ P RXV WM I \KUH VR J DWHUYDODE®!
IHHGEDFNRQ N | DRVRY DITHFWQ HP S HH Z HOEHQ)  7KH TXHWIRQCDILH FRYHUHG DUHDV
\IXFK DV FRP P XQFDMRQ EHE HHQ WH %06 DQG Wi P DQDI HP HQVSUDFWEHY  LQMIDO
SURFHGEXUHV KHDEY DQG VDI HW DQG RYHD@VDW DRPARQZ W Z RINGQ) FRQGMRQ/
7KH WWOH  SIRVIGHG YDODE®! IQUIKW IQR $) ($ &RQIUHAWY SHURWP D@H DV DQ HP S& HU
KUKD KWY ERW W WHQ\WY DQG DWHDV Z KHUH | XUHU HKDGFHP HQV FDQ EH PDGH $) ($
&RQJ UW SOFHV LI QLIFDQAP SRWBGFH RQWH Z HOEHQ) R IWHP SB HHVDQG IV FRP P MG \R
VNG WH | HHGEDFN IQR DFFRXQAR GUYH FRQAXRXV 1P SURYHP HQAV2 YHUDO WH UKV \KRZ HG
D KK GYHOR HP SG\ HH \DW/I DPWRQ Z W W | H SUAMQ) WDVWIKH. DUH KDSS\ R Z RN RUWH
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* HHDO $WHPED 1Q KHG

XQEHUWH WHPH™: HDWH R D 7UEH™

HP SKDMIHG 1Q XQW FRMERIDWRQ

DQG SIRHWRDOJWRZ W Z WIQ WH

JEEDO PHMQIV QMY $)($

&RQI AW SDWFISDWG DV DQ DRWH

$382 PHPEHU HQDIIQ ZIW

GDAQ) IOMIDWRO 3&2V  1Q

QAWFPXWRY/ IRFXHG RQ GDGHIKIS

WDPZRIN BEXMGHW  GHYHBSP HQW

DQG | X\WWUH LOGXAAY BDGIGHW

7KH HYHQASURMGHG D YDODE®I SOMRP |RUGHERING) NRZ BIGIH H FKDQIH DQG SUR HWIRQDO
LQSILIDWRQ

$WWH 7DISH.PHAWY  IWZ DV RIEID® DQERXFHG WDWSWHQ/ * BHFH Z LOKRWWWH $3&.2

$0 *$ 7KHP HG " 7KH 2 G WH SHOQMHOMG ™MH XSFRP 1Q) HYHQAZ L@FHBEUDW WH KXP DQ
RXUH B\ H SBUQ) GDGHIKIS UVRXUFH XQHW DQG LQCRYDWRQIQWH P HHWY VIQEXWAY

7KH \IKFFHW XOEIG \R EUQ) WH HYHOMR $WHQV Z DV WH BX@R D FRDERIDWH HIRWE. |RXU
* BHHN3&2 V—$) ($ &RQYUHW &RMQ (5% DQG (WP XV — $3&2 PHPEHY ZRNQ FERHO
Z W 7KV VS WHQY
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) FNEQD$ | BN CFSPGCEVTLS BCE $ PN N FF
Q $) ($ &RQYUAWEHFDPHD P HP EHUR WH
* HPDQ +H®IQE &KDPEHU R ,QBX\W DQG
&RPPHFH 7KV SDWIHIKIS P DU/ D I QLIEDQN
VMS 1Q WHQIWHQQ) WH WAV Z W WH * HP DQ
BEXMHW FRP P XQW DQG HXDEFQ)  IOMIDWRDO
FROERDARY/ $V D ODAQ 3WRHWRDO
&RQUAW2 U DQ] HUQ* WHFH $) ($ VKSSRWWH
FKDP EHUVP IWRQR! |RUMUQ) HFRQRP [E UHDMWRQY
EHE HHQ* WHFH DQG* HP DQ
7K P HP EHUKIS RSHQV QHZ DYHQMV IRUGHVERINGQ) NRZ BIGIH H FKDQIH DQG JURZ W Z WIQ
WH ( XURSHDQ EXMQHW OQBWFDSH
$)($ &RYUHW ZDV SDWR DQ LOWSILQ HYHQMMDWEURXI KWUHSUHVHQEMYHY 1 URP WH EXMGHW
IOMMARDO DQG GASEPDWF FRPPXQWAV ZKIFK SURMGHG D SOMRP IRU GMVIRINQ) DG
NGRZ ®IG) H H FKDQIH
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: RPHQV ' D\ FHOEWDARQY \XSSRW
ZROSOFH HHOMNV  WHSUHQEMRQ
DQG LGFOMYH FXGMUH $V D WDGIMRQ DW
$) ($ &RQAW ,QMIDWRDQ RPHQV
' D\ ZDVFHBEDWG E\ KRRAUQ) WH
DFKLMPHQN  FROMEXMRQ/  DQG
QW R ZRPHQ ZIWMQ WH WDP
DQG WH Z IGHUFRPPXQW 7KH &D\ IV
PDOHG ZIMW WRXIKWKO JHWMUBNV
P HDQQI | XOGVFXWIRQ/ DQG P RP HQN
R DSSUFIDWRQ WDW UHGFW WH
FRPSDQ FRPPLMPHQN \R  JHIGHU
HTXDOQV UASHFW DQG HP SRZ HIP HQW
IO WH ZRISOFH 7KH &RPSDQ LV
DPMYHO SDWFISDWY) 1Q DWRFIDWRQY
OH * BHN $WRFDWRQ R : RPHQ
(QUSHHWY  ob'b FUDWY
RSSRUMQWAV DQG \KDSIQJ D | X\MUH
ZKHH ZRP HQWUYH  WWVHYHV DV ERW
D FHBEUMRQ DQG D WPIQGHUR WH
RYRQ GHAFDWRQ \R IGFOMYW DQG
HT XDARSSRWYQW
0 RURYHU $) ($ &RQIUHW SDIWFISDWA 1Q \SWHDAQ) WH PHWDIH RQ3IQN: RIN' D\ 7KH WDP
FDPH \RIHMHU R \KRZ \XSSRWIRUWRH DIIHAMG B\ EWDWIDQFHU DQG VR KL KO KW\WH
IP SRWBDQFH DERXWDZ DUHGHW SUHYHQARQ DQG HDU® GHMPURQ $)($ & RQIUAW \KDUHV HYHY
2 AREHUD SRZ HUXOP HWDJIH IQMID® DQG H WLID® WURXI K VRFIDOP HAD XSSRWY DWWH
\DPH WP H $® D =RV WH +HBIQE $WRFIDARQR : RP HQ Z W %DWAE. DEFHUZ W D P MIRQ \R
SURMGH SW FKRVRFIDOVKSSRWY HP SRZ HU SDWHQNV DQG SURP RM DZ DUHGHW DQG HOXFDMRQ RQ
EG-DWAFDQFHUSUHYHQARQ







$)($ &RYUHW SOFHV ARQ) HP SKDWY
RQ  HOMURQP HQBO \MWRCDEION DG IV
FRPPIW/G R WHGXFQ) W HFRBJIEDO
| RRBUQNSHFRI QUQ) WH FRP SB[ IW DQG
\FDBI R WH HYHQN LGBV WH FRP SDQ
XQEHWBQEY WDW P HDQQI IXO SUR] W
VENHY WP H \ HWUHP DIV \WWDG DWIQ W
FRP P WF HQMR FRQADXRXV P SUIRYHP HQN
KRAIK (QUWWHY \KFK DV HFRXADIIQJ
SDSH®W RSHIMRY/ WGXFIQ) IQMIDO
ZDUWM \XSSRWY U FIY SWDRWFHY
VHEFWY  HMIRPHOEB®  WASRQIEG
YHOHV DQG SURP RAY \XWEACDE®! WDYHO
RSWRQY $) ($ DPWYHD Z RUV/ VR BMWHQ LW
HOVURQP HQEO [P SDFW % FRMERIDAY
Z W SDUEHLY Z KR \KDUH \WH \DP H YDOHV
DQG FROMMQU®D VHHNQ) P RUH \KWEACDE®!
\ROMRQ/ WH FRP SDQ IHQRFHVIWBQ)
WP GHIFDWRQ \R EX@Q) D PR
\XWEICDE®! | X\WWUHMMS B\ \IMS

$)($ &RYUHW RSHDMV 1Q DFFREDGFH ZIM DQ
\ ( MRP HOBBRE U OFWY IWVARQY FRP P W HQAIR
HOVURQP HQEBOMMZ DUBWKLS DQG WSHRAM RUWH QDVWDO
ZR@ 7KV SRIR\ 1V BMHZ HG DQG XSCDWG DQOD® \R
HOXUWH DD QP HQAZ W HYROIQ) HOMLRGP HQBIOWBQEDUBY
DQG LQEXWY EHVASIDPWEHY WY DFWYHO LP SBP HOMG E\
DOWEI | DQG FODU® FRP P XQFDWG R FOHQN |RUWMUQ) D
FXO R HMRPHIEO UBASRQIEION  |DILHW
LGFOMRQ DQG DFFRXQIELON DFURW DARSHIDWRQ/
SAMRXIK $) ($ &RQI UHW GRHVQRWRU DQ] H D GHAFDWG
(DU ' D\ HYHQV W DMV DZDHHW DPRQY W
HP SB HHV DQG \RFIDOP HAD DXAHJFH B\ KL KO KW
WH PSRWFH R HMRPHIO UWANSRQIEION
\KWBAQDELON DQG HYHYGD\ DPWRQY WDWFRQAIEX\M R D
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$V SDWR WH 0 &( 9,621 SUIRWFWS$)($ &RUJUAW IRUWH [IWWWMPH DV D SIBWFD\H IRU
\WBAQDE®I DQG  FDUERQ GHXWDO FRUHMFH RUDQIDWRQ FRIGFWG D FRP SWHKHQUYH
HOVLRGP HQBO! RRBUQADWHWP HOMQ RH R WH HYHQV RIDQWVHG B\ WH &RPSDQ WH W
3DQKHBQE 3XB RRBI\ &RQYUHW KHS 1Q $WHQ/ 1Q ' HFHP EHU 1Q FRMERIDWRQ Z W
FROX®Y FRP SDQ * UHHQ ( YROWRY : IWIQ WY DWW \XWEACDELON P DQDI HP HQASURFHGXUHV
Z DM P DQDJI HP HQASUDFWEHY  SDSHUBMW UHI MADWRQ M VMP V UMVRXUFH P RQVRUQ)  DSSURDFKHV
DQG FDUERQ | RRBUQADWHWP HQAP HWRGRBJ LHV Z HIH P SBP HOMG  7KH FRQJ UHW VHYHG DV D
SUDPWFDOMMEY  HOAURGP HOM RUVKWRACDE®! 0 ,&( RSHIDWRQY DQG GHP ROMIDWG \WH | HDMELDN
R QM DWW \XWEICDELON SUGFISGN IQR O H \FDB! HYHQAWMHQ WHQQ) WH J UHHQ DQG QI IO
WDQUMRQR WH Z IGHU0 & ( DQGWRXWWP VHARUIQ* BHFH

7KH 1 LGDCDWHWP HQAP HDVKUHG FDUERQ HP MRQY Z DWUFRQUP SWRQ DQG Z DM J HHIDWRQ SHU

SDWWFLSDQAQ DFFREDGFH Z WK IOMIDWRID® UHFRI Q] HG P HWRGRBJ LHV DQG WBQEDUBY
7KH FRQJ UAW J HHIDWG D \RBCFDUERQ | RRBUQAR \82 /H FRUANSRQAQ) R~ NI&2 /H

SHUSDWFLSDQNV,Q DEGWRQ DYHDI H UWRXFH FRQXP SWRQDP RXQMG VR~ QAR Z DWMUDQG
N R Z D\t SHUSDWFLSDQNS CDOMY R \WH HP MRQY SUR LB UHYHDD WDWP RUAR WH HYHQAY
HOVURGP HQBOLP SDFWRW LCDWG |URP WUHH FDWI RUHY  H KIEMRQ ERRIMV SDWWFLSDQN
DFFRP P RGDWRQ DQG  SDWFLSDOAMDQSRUMRQ 7RIHWHU WHVH \RXFHV
DFFRQMGIRIPRHWDQ R VREQ) BHHKRXAH J DVHP MIRQY
7KH 11QEQIV KL KO KAWDWDWHMQGEHH P RELOW DQG DFFRP P RGDWRQ WP DIQ WH P RWWL QLLIEDQW
IP SDPADWDV | RUOU H VFD®! FRQHHFHY UHGFWY \WH HP DMMRQY DWRFIDWMG Z W \WDYHODQG
RHOQIKW WY 7KH \XEWEQADO FROMEXWRQ R H KIEEMRQ ERRMV IXUWHU XQGHIHY \WH
IP SRWGH R \XWIADE®I WIQG G-MJQ P DIMUDOVHBIFARQ ®J IMAFDORSWP MDWRQ DQG UHXH
VADMI LHV % FROADVWRSHIDARQDCDVSHRW XQGHUWH GUHFWFRQARCR! HYHQARU DQVAY \FHH SIH
FKDWYRUWH EUDNGRZ Q BHSUAVHQMG RQD D \P DOSURSRMRQR WH RYHID@ RRSUQN
TKHVH UKV SURYIGH D FODUURDGP DS | RUIXMUH [P SURYHP HQAH T RW 7KH J BDWMARSSRUNMQWAY
IRU PIWRYY WOAWRQ @ 1Q HFFRXAINIQY GZHUFDERQ WDYHO RSWRQ/  RSWP MO
DFFRP P RADWRQ FKRFHV IGFUHDMQ)  YIWWDORU K\ EUG SDWFISDWRQ Z KHIH DSSURSUDM  DQG
VWHQYI WHQQ) FIFXOUHFRGRP\  SUDFWFHV | RUH] KIEIMIRQ L IDVAXPMUH  7DU HMG LOMYHQARQY 1Q
WHH KUK 1P SDPADWDV FDQ MJ QLIEDQD BHEXFH WH HOMLRGP HQBOI RRBUQAR 1 X\MUH HYHON
Z KI®! P DQMIQQ) D KUK TXDOV SDWFLSDQNH SHUIHQFH



TKAVH UHVXAOV SURYIGH D FBDUURDGP DS | RUIXVMUA 1P SURYHP HOAH IRW 7KH J BHDWMARSSRWYQWAHYV
IRU HPIWRQY BHGRFANRQ MH 1Q HFRADIIQ GZHUFDERQ WDYHO RSWRQY RSWP MQ)
DFFRP P RGDWRQ FKRIFHV  ICGFBHDMQ) IWYDORU K\ EUG SDWFAISDWRQ Z KHUIH DSSWRSUDW  DQG
VIHQI WHAQ)  FILFXOUHFRCRP\  SUDFWFHV | RUH KIEIMIRQ L IDVAXRMUH 7D HWWIG LOMYHQARQY 1Q
WHH KUK 1P SDRWDWDV FDQ MJ QLIFDQ® WHGXFH WH HOMURGP HQRO RRBUOAR 1 XVMUH HYHQN
ZK® P DIQMIQQ) D KK TXDOW SDWWFLSDONH SHUHGFH




$QRWHU P SRUBQN P HWRGRRJLIFDO HBPHQV ZDV WH IQMIIDWRQ R GJIMIO \XWERACDELDN

P DQDJ HP HQMRRY Z W WH X\VH R 6867$,1+8%  SOMRP SURMGHG RQ D SIR ERQR EDWY 7KH
SOMRP \XSSRUMG GJIMIQDWRY \XWEICDEION PRQWALY SDSHBW SURFHOXUH  UBAWRXUFH
P DQ@DJ HP HQV DQG RSHIDARCDOVKWEACDELOW WDFNQI 7KLY D@Z HG WH SURWPWR P RYH EH RQG
WDGWRDOHYHQNVP DD HP HOAVSIDPWFHY DQG LOARGXFH SUDPWFDOGL] MIOWDQUARY \ROMRQ/ [QR
FRQ HUHGFH RSHIDWRQ/

7KH P SBP HQAMRQ SURFHW DAR LGFOGHG WH SXUFKDVH DQG GHS®\ P HOAR RSHIDWRQDCHTXISP HQW
\XSSRWY JUHHQO & ( DPMWAY I(FOGEQ) Z DM \HSDUDWRQ WIMRQY \BEGW OS\RSV DQG GLJMIO
UH) VADVMRQ MMP V- 7KHVH VRRY FRQAEEXWG VR BHGXFIQ) SDSHUFRQMP SWRQ P SURYIQ) UHVRXUFH
P DQDJ HP HQVDQG KSSRMD P RUH \KWBACDE®! RSHIMRQDOSURFHGXUAV GXUQ)  FRQHHGFHY DQG
HYHQV

7R I XUMHUVKSSRWWFTP DM DPWRQ H I RW DV \VHHQ EHBZ 10 1L XUH WH HYHQAY FDUERQ | RRBUQAZ DV
RHVHVWMURXI K WH SXUFKDVH R FDUERQ FUHGEW YHULLHG XQGHUWH 8 QWG 1 DWRQVI UDP HZ RN
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$)($ &RQYUHW IV VARQI® FRPP IWMG R FRIGFWY W EXMCHW Z W WH KL KHWWENMHY R
IQMIUW WDQSDUHR  DQG HWIFDOURVSRQUELON 7KH FRP SDQ DGRSW D ] HIR VRBUDGFH WBGFH
VRZ DG FRUXSWRQ EUEHY DQGDQ IRP R XQHWIFDCEHKDYRXU % SURP RWY D FXGMUH R HMIEV
DQG DFFRXQEEINV $) ($ &RQYUAW \DIHIXDUBY IW BHSXEMRQ Z KIBI VAHQY WHQQ) WKWWZ W
FOHQN SDUZHY IXSSTHY DQG WH EURDGHUFRP P XQW/
7R \IXSSRWWKY FRP P W2 HOAVS) ($ & RQJ UHW KDV [P SGP HQMG DQA FRUXSWRQ SRTIFIHV WURXI K IW
&RGHR &REWGXPWDQG 6XSSMHUL RGH R & RIGXFFWSQHP SB HHV SDUZHY DQG WEINHKRGHY DUH
UHTXUHG VR FRP SO IX® ZIW DO DSSG-DE®! DQAFRUXSWRQ OZV WHIXOMRQY/ DQG HWIFDO
WEQEDIEVJ RYHQQ) WHUDPWIWAY DQG RSHIDWRQY
$) ($ &RQUHAW SURP RV WDQSDIHR\  DFFRXQEEION DQG | DILCHW 1Q DOIW GHDIQV 7WDIQQ)
DQG DZ DUHGHW SURI UDP V DUH FRQGXFWMG VR HQUXUH DOSHYRQEHOXQGHWEQE WHUUHVSRQUELDAAY
IQ XSKRGIQ) WHH WBQEDWBY ( DFK \HDU $) ($ &RQUHW SURVIGHY WDIQQ) VR IW Wl I RQ WH
&RGH R & RGXPWDQG $QN%IEHY SUCFISBV WHQRUFFIQ) D FXAMUH R HMIFY WDQWSDUIHR DQG
DFFRXQEELON DFURW WH RU DQ] DWRQ
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Q $)($ &RQYUHW HQRFHG IW FRPP W HOQWR WH 7HQ 3WFFISGV R WH 81 * ®EDO
& RP SDRVWIKMURX] K FRGFUHW DRWRQY WAKRMUHG J RYHUD(RH DQG WH 1P SEP HOMWRQ R D EURDG

VAR IQMIDCSROAHY FRYHWQ KXP DQ U KW OERXUSUDFWFHY  HOMURQP HQROWRICDEIOW DAQG
DQA FRUXSWRQ

7KH FRPSDQV RSHIMRQ/ ZHH IXWHU WWSSRWMG E\  FHWIEDARQY HYDODWG XQGHU
IOMIDWRD® BRI QVHG EHZFKP DIV LGFOAQ) 62 DQG ( FRODAY 7KH \LJ QLIEDQW
P IBMRH R WH FRP SDQ VKIMRY WDVWR \WH BFHQAHBIPWRQR! 3UMGHQV & (2 6L/ LJQRX DV
WH 3BMGHOMR ,$38&2  IXUNHUVRTELHY $) ($ &R WV SRUMRQ DV D GDAQ) H SHWMQ WH
IHGR 0 HHWY Qe

& RQIGHDE®! SURI W Z DV P DGH 1Q WH HOMURGP HQBOI IHG EHQJ SDWR WH 0 &( 9,6,2 1
SIRWFWS) ($ &RQIUAW IRUWH | LIWWMP H RUDQVHG D SIBWFDVH | RUNKWRACDE®! DQG FDUERQ

GHXWDOFRQ HHGFH DQG FRQGXFWG D FRP SUHKHQUYH HQALRGP HQEBIO! RRSUQADWHWP HQW 7KLV
SIBWHWEEQKHY D BSTFDE®! P RGHO RU XMW HYHQNV

/RRNQ) DKHDG \R $)($ &RYVBIWIVZ RNQI VR HIKDGFH WH WDQSDUHR. DQG [P SDFWR
W \XWBACDELDN HIRW B\ | XUNMHUIRWP DOAQ) \WEINHKRTHU HQJ DI HP HOASURFHWHY BHIQQ) AN
P DU HP HQVI WP HZ ROW DQG PRQWU NA  SHURWP DGFH IQAFDRY DFWRW (6*  GRPDIQY
& RQMHG [QHWR HQAIQ HP SB HH WDIQQI V DV'Z HODV WHUZ HOEHQ) FUDWY D Z RINEDDGRH
\XSSOHUHYDODWRQ DQG GLI MBOWDQU RIP DMRQ \IXSSRW WH RU DQ} DMRQV BQ) WP JRDY |RU
UASRQIE®! J URZ W

7KH FRP SDQ UWHP DIQV IX@ DO CHG Z W WH 7HQ 3WFISGV R WH 81 * GEDO&RP SDRWDG IV

FRP P MG \R GHHSHQQ) WHULQMI UDWRQ DFURW IW EXMGHW P RGHO\XSS® FKDIQ DQG LQGEXWAY
SDWZHIKISY  7KIRXIK WLV WHSRW $) ($ &RQIUHW BDIIWPV IW GHGIEDWRQ VR DFFRXQEEIDNV
FROADRXV [P SIRYHP HQV DQG FRQAEXWY P HDQQIIX® R D PR \KWEICDE®! DQG LGFOMYH
JEEDOHFRERP\




OWPOCA A UdzbeqtJa

— QWWOCA4UdZBee



	Sustainability Report
	2025

